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6.0% annual net return to investors in NCP II for FY 2020 

Nordic Credit Partners Fund II AB (publ) (“NCP II” or “the Fund”) today announces its abbreviated results 

for the period 1 January – 31 December 2020. During this period, the Fund generated a net financial 

income of SEK 12.2 (12.6) million, equivalent to a debenture return of 8.2% (8.4%). As the market value 

of the bond portfolio on 31 December 2020 fell below the book value, the Fund wrote down the value of 

the portfolio by SEK 2.3 million (-1.5% in debenture return) in accordance with applicable accounting 

standards. The operating income after these valuation losses was SEK 9.9 (12.6) million of which SEK 

8.9 (11.3) million is attributable to investors. This amount corresponds to a net return for the period of 

6.0% (7.5%) or SEK 591 (752) per debenture with a nominal value of SEK 10 000 (before the repayment 

on 22 December 2020) and will be distributed to investors as debenture interest on 26 January 2021. 

The Fund repaid 67% of the outstanding Debentures on 22 December 2020. In accordance with Clause 

8.4.1 of the Terms & Conditions, the Board of Directors has resolved to extend the term of the remaining 

33% the Debentures until 30 June 2021. 

Since inception on 22 December 2015, the Fund has generated a total net return of 40.8%. 

Amounts in SEK ‘000 
1 Jan – 

31 Dec 2020 
Debenture 

return 2020 
1 Jan – 

31 Dec 2019 
Debenture 

return 2019 

 
Net financial income after administrative expenses* 12 161 8.2% 12 595 8.4% 
Net valuation gains/losses -2 257 -1.5% 0 0.0% 

Operating income 9 903 6.7% 12 595 8.4% 
     
Debenture interest up to the 4% p.a. hurdle rate -5 912 4.0% -6 000 4.0% 
Debenture interest above the 4% p.a. hurdle rate -2 950 2.0% -5 276 3.5% 

Total debenture interest -8 862 6.0% -11 276 7.5% 
       
Income before tax attributable to the parent company 1 041 0.7% 1 319 0.9% 
*2020 adj. for deferred taxes related to 2018-19 of SEK 3.2m.     

The abbreviated results have not been audited by the Fund’s auditor. The Full-Year Report, covering 

the period 1 January – 31 December 2020, will be published on 26 February 2021 and the audited 

Annual Report for 2020 will be published on 30 April 2021. 

Further information can be obtained from Jakob Eliasson, CEO, tel. +46 (0)8-23 11 00. 

About the Issuer: 

Nordic Credit Partners Fund II AB (publ) is an alternative investment funds managed in accordance with the requirements of the 

Swedish Alternative Investment Managers Act’s (2013:561). The fund is structured as a five-year closed-end fund investing in 

Nordic corporate high yield bonds. The investment strategy is centred around a fundamental value, bottom-up approach based 

on the board of director’s long-term financial markets experience. The fund targets to generate a stable and attractive, risk-

adjusted return of 7-9% p.a. over time. Each potential investment is evaluated in a thorough and tailored operational, financial and 

legal due diligence process prior to final approval and subsequently closely monitored throughout the investment period. The fund 

seeks diversification across industries, risk levels and geographies and may apply financial leverage to the portfolio in order to 

further improve risk-adjusted return. The fund charges no fixed management fee but applies a performance-based profit-sharing 

structure where investors are entitled to all profits up to a 4% annual hurdle rate (with high watermark) and the remaining profits 

are attributed 80% to the investors and 20% to the parent company. 

The board of directors promotes transparency, openness and cost-control. The fund is operated as a Swedish public limited 

liability company based in Stockholm and registered with the Swedish FSA. 


